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.‘Cl Income Statement

~ Increased production and lower costs delivered a strong increase in EPS

Summary P&L (US$m) 3 months ended yoy % * Increased revenues reflected higher production and
March 31 Change a higher gold price

2016 2017 * Costs remain under control with on mine costs of
Revenue 13.4 16.4 +23% $659 per ounce and AISC of $857 per ounce
Royalty- (0.7) (0.8) +22% * Profitability for the quarter was boosted by an 18%
Production costs (8.0) (9.1) +13% increase in gold production, a 4% decline in
G&A costs (1.4) (1.4) +0% operating cost per ounce and a 4% increase in the
EBITDA 3.3 >-1 +55% net gold price received resulting in a 118% increase
Depre(-:iation (0.8) (0.9) 7% in operating profit and a 243% increase in net profit.
S:?;;:\n:z:;znge gain/(loss) 8(1) (g:i) * Other income includes export incentive credit of
Cash settled share based payment 0.1) (0.4) $576,000 calculated at 3.5% of gold revenues
Margin call on gold hedge (0.4) . * Cash settled share based payment is calculated on
Operating Profit " 50 T aa +118% the LTIP units and largely reflects the increase in
Finance Charges (0.0) (0.0) Caledonia’s share price in Q1 2017 from $1.10 to
Profit before tax T 20 | 44 +121% 5139
Tax (1.1) (1.5) +30% * Effective tax rate falls from 57% to 33%. Tax includes
Net Profit 0.8 29 +243% S464k of deferred tax which has been reversed out of
Attributable to: the adjusted earnings; withholding tax of $148,000,
Caledonia Shareholders 0.5 2.3 Zimbabwe income tax of $760,000 and South African
NCI 0.3 0.6 income tax of $86,000.
Earnings per share (cents) * NClis 16.2% of Blanket’s net profit attributable to the
EPS (cents) 1.0 4.3 +330% Indigenous shareholders
Adjusted EPS (cents)* 2.7 5.3 +96%
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— Unstable electricity supply from grid has impeded work and requires equipment to protect Blanket’s equipment.
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