Suite 4009 ¢ 1 King Street West ¢ Toronto
Ontario * Canada * M5H 1A1

Tel: +1(416) 369-9835

Fax: +1(416) 369-0449
www.caledoniamining.com

Caledonia Mining

Corporation

Caledonia Mining Corporation
(TSX: CAL, OTCQX: CALVF, AIM: CMCL)

Correction to the Q3 2013 Results

December 16, 2013: Caledonia Mining Corporation (“Caledonia” or the “Company”)
announces the following correction to the wording in the unaudited Consolidated
Statement of Cash Flows for the period to September 30, 2013 which appeared in the
Management Discussion and Analysis for the quarter to September 30, 2013 (“MD&A”")
and the related News Release.

“Blanket dividends paid to Indigenous Zimbabweans” should read “Dividends paid”.

The unaudited Consolidated Statement of Cash Flows in the Financial Statements
contained the correct wording and is therefore unaffected.

The revised MD&A will be re-filed on SEDAR and will also be available on the
Company’s website.
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