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Adviser Change of Name

Toronto, Ontario — March 26, 2012: Caledonia Mining Corporation (the “Company”) (TSX:
CAL, OTCQX: CALVF, AIM: CMCL) announces that its Nominated Adviser and Broker,
Collins Stewart Europe Limited, has changed its name to Canaccord Genuity Limited with
immediate effect. This follows the completion of the acquisition of Collins Stewart
Hawkpoint plc by Canaccord Financial Inc.

For more information, please contact:

Caledonia Mining Corporation Canaccord Genuity Limited
Mark Learmonth John Prior / Sebastian Jones
Tel: + 27 11 447 2499 Tel: + 44 20 7523 8350

marklearmonth@caledoniamining.com
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